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People onthe Move

IMARK Electrical (Bowie, MD): Steven
Wright will be joining IMARK as VP of
supplier relations and development, effec-
tive Sept 1. He will report to Jerry Knight,
who is transitioning to president of IMARK
Electrical on Nov. 1.

Wright comes to IMARK with a varied
background in the distribution industry,
including posts with Vallen/Sonepar,
WESCO, Ace & True Value Hardware.
Additionally, Wright has a broad range of
experience in operations, sales and market-
ing, merchandising and supplier relations
for wide range of products, including elec-
trical, tool & safety and industrial products.
He was director of global supplier rela-
tions — Electrical and MRO/Tools/Safety
at WESCO.

Graybar Electric Supply Co. (St. Louis):
Tom Twitty was named as district VP-
Business for the company’s Phoenix and
California Districts, effective Aug. 24. He
replaces Rich Birkett, who recently re-
tired from Graybar after 40 years with the
company. Twitty most recently served as
senior VP of supply chain and operational
excellence for H.D. Smith, an Amerisource-
Bergen company.

He will focus on enhancing business
performance and expanding Graybar’s
service capabilities in a multi-state territory
that includes California, Arizona, Nevada,
New Mexico, Utah, Colorado and parts of
Texas and Wyoming. He will work closely
with District VP-Sales, Jeff Wanner, to
drive growth.

Lonestar Electric Supply (Houston):
Scott Shaver, president of the company’s
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Generac Makes Major Move Into Solar Market
With Addition of Battery Storage System

For many of its 61 years, Generac Power
Systems, Waukesha, WI, was known as a
dominant manufacturer of home standby
generators, and more recently in invest-
ment circles for the explosive growth of
its stock price, which is up approximately
+140% year-over-year (YOY) from Aug.
2019.

Over the past year, the company has
been diversifying from its legacy generator
business into clean energy solutions. Ear-
lier this month, Generac’s Aaron Jagdfeld,
president and CEO, told Jim Cramer, host
of CNBC’s Mad Money television show,
that a big megatrend now transforming
the utility business is homeowners’ desire
to produce their own power indepen-
dently because of the increasing number
of power outages.

Jagfeld said on the show that Generac
spent more than $100 million to acquire
Neurio Technology, a manufacturer of

home energy management systems, and
Pika Energy Inc., a manufacturer of energy
storate systems, and used the technology in
these acquisitions to build out a new clean
energy solutions focus.

In Sept. 2019, the company announced
its move into solar with a “complete eco-
system of new energy storage and manage-
ment products.” The products that it rolled
out last year at a major solar industry trade
show, Solar Power International, included
the PWRcell Storage System, a solar stor-
age system that offers 8kW of continu-
ous power; the PWRview Home Energy
Monitor, an app that offers homeowners
app-base monitoring of their energy usage;
the SnapRs rapid-shutdown device; and
the PV Link Substring Optimizer, which
is designed to help contractors install solar
arrays more efficiently.

In June 2020, the company also

Continued on page 3

Migration from Cities to Smaller Towns
Because of COVID 19 Could Spark Construction

Theres been alot of chatter in the national
media recently about city folks moving out
of urban areas because of COVID-19 and
relocating to smaller towns and cities in
rural areas, where they can buy homes at a
fraction of city prices and work out of their
home offices.

In normal times, fast-growing metro-
politan areas like Austin and Dallas, TX,
and Raleigh and Charlotte, NC, attract the
most attention because of their steady and
at times explosive population growth and
the number of construction cranes piercing
their skylines. That makes it easy to overlook
the small towns and cities that are attract-
ing hundreds and at times thousands of
new residents. When enough new residents
move into an area of any size, new electri-
cal sales opportunities are sure to follow in
the construction of homes, stores, schools
and other retail or other light-commercial
projects that are bread-and-butter business

forlocal electrical distributors, independent
reps, electrical contractors and other electri-
cal or design professionals.

Many of America’s fastest-growing
smaller towns are located in rural areas
away from major population centers. Quite
a few of the cities and towns listed in the
chart on page two, “Small Town Americas
50 Fastest-Growing Cities and Towns,” are
in the western United States near the regions
many mountain ranges or along the Oregon
or Washington coasts.

Over the past few years, Bozeman, MT,
has been the fastest-growing of these small
cities and towns, with a +27.8% increase in
its population since 2010 and 24,919 new
residents moving in during the past decade,
according to the latest population estimates
from the U.S. Census Bureau. Like many
of the fastest-growing cities on this list, it
attracts new residents with drop-dead gor-

Continued on page 3
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Small Town America’s 50 Fastest-Growing Cities and Towns

2019 Net Migration: 2018-2019 2018-2019 2010-2019 2010-2019
Ranking | City/Town State Population 2018-2019 # change % change # Change % change
1 Bozeman MT 114,434 2,084 2,752 2.5 24,919 27.8
2 Jefferson GA 72,977 2,337 2,652 3.8 12,516 20.7
3 Williston ND 37,589 1,624 2,120 6.0 15,190 67.8
4 Cedar City uT 54,839 1,645 2,161 4.1 8,676 18.8
5 Granbury > 61,643 1,567 1,466 2.4 10,480 20.5
6 Pinehurst-Southern Pines NC 100,880 2,101 2,075 2.1 12,630 14.3
7 Kalispell MT 103,806 1,587 1,789 1.8 12,879 14.2
8 Heber uT 76,236 711 1,279 1.7 16,387 27.4
9 Statesboro GA 79,608 2,019 2,366 3.1 9,365 13.3
10 Fernley NV 57,510 1,645 1,697 3.0 5,528 10.6
11 Shelton WA 66,768 1,388 1,388 2.1 6,079 10.0
12 Sandpoint ID 45739 1,044 1,034 2.3 4,862 11.9
13 Ellensburg WA 47,935 457 577 1.2 7,025 17.2
14 Oak Harbor WA 85,141 759 914 1.1 6,633 8.4
15 Durant OK 47,995 753 804 1.7 5,579 13.2
16 Cookeville N 114,272 1,846 1,796 1.6 8,217 7.7
17 Port Angeles WA 77,331 1,206 780 1.0 5,935 8.3
18 Richmond-Berea KY 107,093 668 836 0.8 9,501 9.7
19 Helena MT 81,653 883 937 1.2 6,856 9.2
20 Centralia WA 80,707 1,152 1,138 1.4 5,250 7.0
21 Prineville OR 24,404 585 579 2.4 3,426 16.3
22 Newport OR 49,962 959 738 15 3,929 8.5
23 Seneca SC 79,546 1,493 1,239 1.6 5,261 7.1
24 Lewisburg TN 34,375 500 569 1.7 3,764 12.3
25 Shelbyville TN 49,713 371 567 1.2 4,656 10.3
26 Lake City FL 71,686 1,069 1,018 1.4 4,160 6.2
27 Pahrump NV 46,523 1,684 1,337 3.0 2,578 5.9
28 Moses Lake WA 97,733 296 1,061 1.1 8,609 9.7
29 Jackson WY-ID 35,606 437 686 2.0 4,143 13.2
30 Arcadia FL 38,001 604 633 1.7 3,139 9.0
31 Crossville TN 60,520 1,107 782 1.3 4,460 8.0
32 Pullman WA 50,104 272 421 0.8 5,326 11.9
33 Astoria OR 40,224 530 513 1.3 3,198 8.6
34 Holland MI 118,081 553 908 0.8 6,681 6.0
35 St. Marys GA 54,666 616 1,015 1.9 4,154 8.2
36 Clewiston FL 42,022 467 686 1.7 2,879 7.4
37 Sevierville TN 98,250 399 355 0.4 8,530 9.5
38 Andrews X 18,705 597 694 3.9 3,919 26.5
39 Tullahoma-Manchester TN 105,216 941 947 0.9 5,007 5.0
40 Boone NC 56,177 164 143 0.3 5,116 10.0
41 Cullowhee NC 58,209 448 360 0.6 3,961 7.3
42 Athens X 82,737 845 634 0.8 4,159 5.3
43 Stephenville X 42,698 329 475 1.1 4,803 12.7
44 Gainesville X 41,257 639 753 1.9 2,821 7.3
45 Oxford MS 54,019 361 477 0.9 6,658 141
46 Kill Devil Hills NC 37,009 430 402 1.1 3,089 9.1
47 Traverse City Ml 150,653 918 842 0.6 7,286 5.1
48 Aberdeen WA 75,061 1,407 1,260 1.7 2,261 3.1
49 Roseburg OR 110,980 1,274 866 0.8 3,296 3.1
50 Dickinson ND 32,417 332 606 1.9 7,434 29.8
Note: All population estimates published in July 2020 by U.S. Census Bureau. Net migration is defined by the Organization for Economic Cooperation and
Development (www.oecd.org) as the difference between immigration into and emigration out of an area in a year. Micropolitan areas selected by combining
rankings of population growth from 2010-2019; 2014-2019; 2018-2019; and net migration from 2018-2019.
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Small Town America: COVID-19 Transplants from Urban
Areas Could Potentially Create a Surge in New Construction

Continued from page 1

geous mountain scenery and proximity to
a broad array of outdoor activities. Located
in southern Montana about 90 miles north
of Yellowstone National Park, the area offers
world-class fishing in the Gallatin River,
skiing at the Big Sky Ski Resort and all sorts
of outdoor activities in the nearby Rocky
Mountains. While Bozeman’s growth in
recent years has been on a grand scale and
the city has attracted more than its share of
A-List Hollywood celebrities, plenty of other

of the fast-growing smaller cities and towns
share a similar outdoorsy profile, including
Durango, Glenwood Springs and Steamboat
Springs, CO; Kalispell, MT; Pinehurst-
Southern Pines, NC; and Port Angeles, WA.
It will be interesting to see if the current
population migration from cities to smaller
towns is a long-term trend. One way to
check on it will be the U.S. Census Bureau’s
updated 2020 population data when it’s

released next year.
- Jim Lucy

Hossley Lighting Completes Merger
with Lighting & Power Solutions

Hossley Lighting Associates, Dallas, re-
cently completed a merger with Lighting &
Power Solutions, Little Rock, AR. With the
acquisition, Hossley will cover the majority
of six states including Arkansas, Louisiana,
Mississippi, Oklahoma, Tennessee and Texas.

Al Near, chairman, CEO and managing
principal, will lead the organization, along
with Don Henderson as president, CFO and
principal. Mike Virag will assume responsi-

bility as the combined agency’s executive VP
and principal. The combined team includes
professional engineers, lighting consultants,
former electricians and certified trainers.

Hossley Lighting Associates has offices
in Dallas, Fort Worth, San Antonio, Aus-
tin, Lubbock, and Tyler, TX. Lighting &
Power Solutions has offices in Little Rock,
AR; Shreveport and New Orleans, LA; and
Jackson, MS.

Fastenal Scores with NHL MRO Contract
for Pro and Community Hockey Arenas

Fastenal Co., Winona, MN, and the Na-
tional Hockey League (NHL) inked a multi-
year global partnership this week that makes
Fastenal the official MRO (maintenance,
repair and operations) partner of the NHL
through the 2023-24 season.

The partnership is intended to create an
efficient and reliable MRO supply chain for
both professional and community ice rinks
across North America. The MRO products
and services that Fastenal will provide the
NHL and community rinks include me-
chanical, electrical and plumbing products
used to maintain rinks; sanitation and janito-
rial supplies required to keep facilities clean
and safe; and power tools and accessories
used by players and equipment managers
to prep gear for game play. Fastenal will
also provide products used to maintain safe
environments, including PPE (personal pro-
tective equipment), sanitizer and cleaning
supplies. The NHL will leverage Fastenals
inventory management and procurement
expertise to benefit the entire hockey eco-
system including:

NHL clubs and facilities. The NHL
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and Fastenal will work together to imple-
ment a standardized equipment program
that includes state-of-the-art tool carts
for visiting team locker rooms at all NHL
arenas. The partnership will also focus on
helping these venues optimize operations
by accessing process improvement tools to
simplify procurement, control spending and
visualize inventory.

Community rinks. In an effort to keep
ice hockey sustainable and rink operations
cost-effective, the partnership taps Fastenal’s
nationwide branch network to offer services
to the 4,800-plus community rinks across
North America. Fastenal can help these
facilities navigate the challenges of aging
infrastructure and rising operating costs so
community rinks can continue to operate ef-
ficiently while developing future generations
of players and fans.

In addition, the agreement provides
Fastenal a presence at future NHL events
including corner in-ice advertising positions
and in-arena branding at the NHL Winter
Classic, NHL All-Star Weekend, NHL Global
Series and NHL Stadium Series.

Generac Moves into Solar
Continued from page 1

launched PWRzone, that it promotes as
being a faster way to install photovoltaic
systems because its uses fewer complex
components than other solar systems on
the market.

“We saw an opportunity to simplify and
improve a complex system for installers
and homeowners alike,” said Russ Minick,
chief marketing officer for Generac, in the
press release. “PWRzone creates a cost sav-
ings for the installer and a power savings
to the system owner. As the clean energy
market grows, PWRzone will enable in-
stallers to tackle more installations and
allow more homeowners to harness clean
energy to power their homes and lives.

Generac also recently announced sever-
al marketing and distribution agreements
with distributors and installers of these
products, including deal with Momentum
Solar, South Plainfield, NJ, said to be the
largest privately-owned residential solar
installer in the United States, to install the
PWRecell products. It also now has a distri-
bution deal with BayWar.e. Solar Systems,
Santa Fe, NM, to sell the PWRcell battery
system and energy storage products to its
nationwide network of residential solar

Around the Industry

WESCO reports 2Q 2020 results and
provides update on Anixter deal

WESCO International enjoyed a nice
+9% increase in its stock price on Aug. 13
after reporting better than expected 2Q
2020 financial results. John Engel, WESCO’s
chairman, president and CEO, said in the
press release, “We delivered a strong second
quarter where our sales, margin, profit and
cash generation results exceeded our ex-
pectations. Business momentum improved
through the quarter as we outperformed the
market and built an all-time record backlog.

“As we have done in prior economic
downturns, we aggressively managed our
business and took significant cost reduc-
tion and cash management actions, which
enabled us to deliver decremental margins
of 10% and generate exceptionally strong free
cash flow of 248% of adjusted net income.

“Anixter also delivered a strong perfor-
mance to close out the second quarter... The
second quarter will prove to be a watershed
period in our history, as we successfully
closed on our industry-shaping merger of
WESCO and Anixter”
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Industry Events

Aug. 24-26, 2020

NAED Virtual Meeting
National Association of Electrical
Distributors (NAED)
www.naed.org

Oct. 4-6, 2020

NECA Trade Show & Conference
Chicago; National Electrical Contractors
Association (NECA), www.necashow.org
Status: Virtual event

Dec. 9-10, 2020

Upper Midwest Electrical Expo
Minneapolis; www.ncel.org
Status: Rescheduled from April

Jan. 18-20, 2021

NAED Western Conference
Palm Desert, CA; www.naed.org
Status: Still scheduled

Jan. 26-28, 2021

NAW Annual Conference
Washington, DC; National Association
of Wholesaler-Distributors (NAW)
www.naw.org

Feb. 3-5, 2021

NEMRA Annual Conference
Orlando, FL; National Electrical
Manufacturers Representatives
Association (NEMRA)
www.nemra.org

Feb. 22-24, 2021

NAED South Central/Eastern Conference
Mareco Island, FL; www.naed.org

Status: Combined with NAED South
Central Conference

AQril 28-30, 2021
NAED Adventure

Baltimore; www.naed.org

May 18-20, 2021
Lightfair Trade Show & Conference

New York; www.lightfair.com

Sept. 13-15, 2021
IDEA E-Biz

Dulles, VA; www.ideadindustry.org

Home Builders Post Big Increases for July
with Single-Family Starts Up +8.2%

Privately-owned housing starts in July
were at a seasonally adjusted annual rate of
1,496,000, +22.6% above the revised June
estimate of 1,220,000 and +23.4% above
the July 2019 rate of 1,212,000. The latest
housing data from the U.S. Census Bureau
showed that single-family housing starts in
July were at a rate of 940,000, + 8.2% above
the revised June figure of 869,000.

“The market is being buoyed by his-
torically low interest rates, a focus on the
importance of housing and a shift to the
suburbs as more buyers are seeking homes
in suburban communities, exurbs and more
affordable low-density markets,” said Rob-

ert Dietz, chief economist for the National
Association of Home Builders (NAHB), in
a press release.

Housing Starts by Region
(% of monthly change)

Northeast
-2.6%

West
+6.2%
(Includes
Alaskaand
Hawaii)

Midwest
-0.8%

South
+13.3%

New Privately Owned Housing Units Started

(Thousands of units, seasonally adjusted annual rate)

Period Total 1 Unit 5Unitsormore  Northeast Midwest South West
July 20201 1,496 940 547 74 132 528 206
June 20202 1,220 869 349 76 133 466 194
May 20202 1,038 728 302 35 97 407 189
Apr-20 934 679 240 23 100 412 144
Mar-20 1,269 880 376 58 117 461 244
Feb-20 1,567 1,034 514 62 142 601 229
Jul-19 1,212 875 326 60 124 470 221

1-Preliminary; 2-Revised; Note: Detail may not add to total because of rounding.

Source: U.S. Bureau of the Census

July Electrical Price Index Inches Up +0.6%

While the overall change
in Electrical Marketing’s Elec-
trical Price Index (EPI) was
not very dramatic at +0.6%,
several product categories
showed more change than we
have seen in recent months.
Conduit Fittings were up
+4.3%, followed by Non-
metallic Conduit at +3.2%.
Residential Lighting led the
declines at -4.6%. Build-
ing Wire & Cable (+1.2%);
Telephone Products (+2%);
and Switchgear (+1.5%) also
posted gains.

1997=100

Telephone

Fans & Blowers

Boxes
Conduit Fittings
Metal Conduit

Motors
Generators

. Ballasts
Note: All EPI series represent Global

Insight aggregates of Bureau of Labor
Statistics’ (BLS) producer price indices
(PPIs). The revised data partly reflect
redefinitions of specific PPIs by the
BLS, but mostly reflect the rebench-
marking of all EPI price series to a
1997 base year. The four following

Transformers

Circuit Breakers
Switchgear
Fuses

Building Wire & Cable
Power Wire & Cable

Hand & Power Tools
Elec. Heating Equip.
Residential Lighting
Industrial Fixtures

Wiring Devices & Connectors
Pole Line Hardware

Nonmetallic Conduit

Elect. Meas. & Integ. Inst.

Panelboards & Switches

Industrial Controls

Electrical Price Index — July 2020

July June July % Change
2020 2020 2019 1Mo. 1Vr.
180.7 178.6 183.7 12 -L7
2053 203.5 210.7 09 -26
1716 168.2 177.0 20 -30
1421 1421 140.0 0.1 15
1471 146.9 1441 0.1 2.1
146.5 1535 1471 46 04
1432 142.7 1409 03 16
166.9 167.3 165.6 -0.2 0.8
135.9 135.0 1354 0.6 0.3
165.7 165.3 162.3 0.3 2.1
175.0 174.4 170.9 03 24
163.0 156.4 159.3 43 24
185.6 184.7 184.1 0.5 0.9
166.7 161.5 162.6 32 2.5
163.7 163.7 163.5 0.0 0.1
153.6 153.6 152.9 0.0 0.5
152.1 152.1 152.0 00 0l
128.0 128.0 127.9 0.0 0.0
139.5 139.4 137.2 0.1 17
173.7 1729 1712 04 15
179.5 180.4 178.2 -0.5 0.8
1744 1718 167.7 15 4.0
162.4 161.7 158.7 0.4 23
164.3 164.6 162.7 -0.2 0.9
160.5 160.4 1441 00 114
1143 1143 1123 00 18
154.4 157.0 1538 17 04
164.3 165.3 156.1 -0.7 5.2
153.1 152.2 152.2 06 0.6

. Lamps
EPI BL. .
Oct. 9-12. 2021 series ht?ve been aﬁ"ecfed bX S Appliances
redefinitions: boxes, conduit (fittings), Air Conditioners
NECA Trade Show & Conference nonmetallic conduit, and generators.
. . . Fasteners
Nashville, TN; National Electrical Contrac- ~ Sources: US. Bureau of Labor Sta- | oo ndey
- tistics; Global Insight
tors Assoc1at10n, www.necashow.org
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Electrical Marketing’s Leading Economic Indicators

Building permits surge in
July. Privately-owned housing
units authorized by building per-
mits in July were at a seasonally
adjusted annual rate of 1,495,000,
+18.8% above the revised June
rate of 1,258,000 and +9.4% above
the July 2019 rate of 1,366,000.
The latest housing data from the
U.S. Census Bureau showed that
single-family authorizations in
July were at a rate of 983,000,
+17% above the revised June fig-
ure of 840,000.

Conference Board reports
bump in July’s leading indica-
tors but says economic outlook
is still weak. The Conference
Board Leading Economic Index
(LEI) for the U.S. increased +1.4%
in July to 104.4 (2016 = 100), fol-
lowing a +3% increase in June and
a +3.1% increase in May.

“The U.S. LET increased for the
third consecutive month in July,
albeit at a slower pace than the
sharp increases in the previous two
months,” said Ataman Ozyildirim,
senior director of economic re-
search at The Conference Board.
“Despite the recent gains in the
LEI, which remain fairly broad-
based, the initial post-pandemic
recovery appears to be losing
steam. The LEI suggests that the
pace of economic growth will
weaken substantially during the
final months of 2020”

Purchasing Managers Index
increases 1.6 points in July.
The Institute for Supply Manage-
ments (ISM) monthly survey of
industrial purchasing managers is
pointing to better business condi-
tions down the road. Tim Fiore,
chair of the ISM’s Manufacturing.
Business Committee said the July
PMI hit 54.2 points, up 1.6 points
from the June reading. “This figure
indicates expansion in the overall
economy for the third month in a
row after a contraction in April,
which ended a period of 131 con-
secutive months of growth,” he
said in a press release.

Freight-rail traffic remains
soft. After bottoming out in May,
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total weekly rail traffic has continued to show ending Aug. 8, total U.S. weekly rail traffic was
some steady gains through early August, accord- 497,397 carloads and intermodal units, down
ing to the American Association of Railroads -6.7% compared with the same week last year.
(AAR). The association said that for the week  Freight rail shipments are a leading indicator.

The Marketplace : Key Figures

Month- Year-
Latest Previous over-month Year over-year 2019

Month  month month  %change ago %change annual
CONSTRUCTION
New Construction Putin Place

(billions of dollars, SAAR)?

Total JUN 1355.19  1364.74 -0.7 1354.08 0.1 1365.02
Offices JUN 69.87 69.69 0.3 72.40 35 73.86
Industrial JUN 72.07 70.86 17 79.33 9.1 79.82
Housing Starts (Thousands of units, SAAR)?
Total JUL 1496 1220 22.6 1212 23.4 1295
Single-unit JUL 940 869 8.2 875 74 893
Mobile Home Shipments?
(thousands of units, SAAR) JUN 86 81 6.2 95 9.5 95
Employment, Construction Workers (thousands)* JUL 7419 7365 0.7 7753 4.3 7492
Employment, Electrical Contractors (thousands)* JUN 939.1 905 38 975.8 3.8 970.2
Hourly Wage, Electrical Contractors* JUN 31.65 3118 15 30.55 36 30.66
PRODUCTION
Industrial Production Index (1967=100)° JUL 100.2 97.2 3.0 109.1 8.2 109.5
Construction Supplies Production Index®
(1977=100-SA) JUL 106.7 106.2 0.4 116.0 -8.0 116.5
Employment in Electrical Equipment & Supplies Mfg.
Production workers (Thousands)* JUN 135.6 1345 0.8 146.1 1.2 146.9
Weekly hours JUN 416 412 1.0 423 -1.7 428
Hourly wage JUN 21.10 21.33 -11 19.94 5.8 20.10
Electric Power Output Index (1967=100)° JuL 103.8 99.9 39 103.4 0.4 102.7
Machine Tool Orders* (millions of dollars)® JUN 34218 21593 58.5 365.93 6.5 366.76
Industrial Capacity Utilization (percent, SA)* JuL 69.19 66.91 34 75.32 8.1 75.57
TRADE
Electrical Mfrs’ Shipments JUN 2,959 2,942 0.6 3476 -149 3,380
Electrical Mfrs’ Inventories (millions of dollars, SA)? JUN 6,435 6,502 -1.0 6,360 12 6,332
Electrical Mfrs’ Inventory-to-Shipments Ratio JUN 2.175 2210 -16 1.830 18.9 1.874
Electrical Mfrs’ New Orders (millions of dollars, SA)? JUN 2,933 2,933 0.0 3447 -149 3,385
Electrical Mfrs’ Unfilled Orders
(millions of dollars, SA)? JUN 8,573 8,608 0.4 8,634 0.7 8,649
Exports, Electrical Machinery
(f.a.s.value in millions of dollars)? JUN 5,842 5,531 5.6 6,502  -10.2 79,291
U.S. Dollarvs. Other Major Currencies (1973=100)° JUL 109.27  110.25 0.9 106.50 26 107.06
PRICES & INTEREST RATES
Industrial Commodities Wholesale Price Index
(Bureau of Labor Statistics, 1967=100) JUL 193.0 190.7 1.2 201.5 -4.2 200.7
Electrical Price Index
(Electrical Marketing, 1997=100) JUL 153.1 152.2 0.6 152.2 0.6 152.2
Construction Materials Wholesale Price Index
(Bureau of Labor Statistics, 1982=100) JUL 255.1 253.9 0.5 2523 11 2513
Copper Prices (Metals Week, cents per pound) JuL 286.62  259.75 10.3 268.66 6.7 272.25
Prime Rate® JUL 3.25 325 0.0 55 -40.9 5.2825
Federal Funds Rate® JUL 0.09 0.08 12.5 2.40 -96.3 2.16
Mortgage Rate’ JUL 3.02 3.16 -4.6 3.7 -19.9 3.94
*Severalseries related toemploymentare now beingreported on aNAICS basis. Because of this change, some numbers are not directly
comparable to previously reported data, but are consistent in year-over-year comparisons and comparisons shown in the table.

Sources: 'McGraw-Hill Construction/Dodge; *Dept. of Commerce; *Manufactured Housing Institute; *‘Dept. of Labor;
*Federal Reserve Board; “The Association for Manufacturing Technology; "Federal Home Loan Bank Board.

Note: Some figures shown—prime rate, for example—are averaged for month. NYA—not yet available
SA-seasonally adjusted. SAAR-seasonally adjusted annual rate. Source for chart: Global Insight.

For further information about construction starts, please contact Dodge Analytics at 1-800-591-4462
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People

Continued from page 1

San Antonio location, announced his retire-
ment. According to a post on Lonestar’s
LinkedIn page, Shaver worked from 2015
to 2018 at Crawford Electric Supply as a
manager and began his 38-year career in
the electrical industry with Bell & McCoy,
a large independent manufacturers’ rep in
Texas. Shaver spearheaded the opening of
Lonestar’s San Antonio 56,000-sq-ft loca-
tion in Dec. 2018.

Milbank Manufacturing (Kansas City,
MO): David Johnson has been hired as
a sales representative for the Central re-
gion. He has a degree in criminal justice
leadership and management and was most
recently a police officer in College Station,
TX. In his new role, Johnson will work
within Milbank’s Central region and with
the current field sales team to expand sales
and profitability.

OmniCable (Westchester, PA): Priya
Serai was recently hired as chief informa-
tion officer (CIO), where she will oversee
the company’s IT department and provide
vision, leadership, strategic execution
and oversight for information technology
throughout all functions of the business and
across all locations.

She brings more than 15 years of IT
and business experience. Prior to joining
OmniCable, Serai served as director of tech-
nology for SEI Investments in Pennsylvania,
where she led the technology department to
deliver client-focused solutions. Serai just
completed her MBA at the Wharton School.

Hammond Power Solutions (HPS)
(Guelph, ON, Canada): HPS, the largest
manufacturer of dry-type transformers in
North America, recently announced the ad-
dition of Matt Kovara to the newly created
position of power quality sales manager. He
comes to the company from Power Quality
Components, where he served as national
sales manager.

Electri-Flex Company (Roselle, IL):
Lisette Fiol was promoted to the posi-
tion of regional sales manager. She will
be responsible for managing multiple
manufacturer rep agents and distribution
partnerships throughout her territories.
Fiol began with the company in 2014 in
customer service, quickly moving to the
position of customer service lead for in-
ternational sales. Recently, she joined the
sales and marketing departments as a sales
and marketing associate, which included

social media and other responsibilities.

WAGO (Germantown, WI): Clayton
Windsor was promoted to product man-
ager — DIN rail mount terminal blocks. He
had been product specialist for Marking
and Tools at WAGO for the past two and
a half years.

Virtual Power Systems (Milpitas, CA):
Dave Johnson has joined the company’s
board of directors. He is the former chief
executive officer of UPS manufacturer
APC by Schneider Electric, a $4 billion
global business.

Rep News

Encore Wire Corp., McKinney, TX,
recently announced that Schaeffer Mar-
keting Group is its new rep for the eastern
Missouri and southern/central Illinois
territory. Effective Sept. 1, Schaeffer will
succeed The Kilkenny Group and cover
the greater St. Louis and southern and
central Illinois territory. Schaeffer was
fonded in 1976.

MaxLite, West Caldwell, NJ, recently
announced it has appointed Casey
Bergquist Inc. as its exclusive representa-
tive in the Colorado, Wyoming and Ne-
braska panhandle territories. Centrally lo-
cated in the Denver area, Casey Bergquist
Inc. has more than 20 years of experience
serving the contractor, end-user, MRO
and OEM markets for electrical products
and solutions.

DeFazio Industries now represents
Atkore on the following brands in the
Carolina territory: Heritage Plastics, Kaf-
Tech, Konkore Fittings, Allied PVC-Coated
Conduit, Calconduit ECN, and Unistrut.
DeFazio Industries serves the Mid- Atlantic
region. It also represents ACS-Unifab, AFC
Cable Systems, Allied Tube & Conduit,
Cerrowire, Cope Cable Tray, General
Cable, Konkore Fittings, Littelfuse, Orbit
Industries, Powerstrut, Prysmian Group,
Sourcery Wire & Cable, and Unistrut.

Obituary

William (Bill) Thomas Bannon of
Frisco, TX, owner and president of Mid-
States Electrical Sales and co-owner of the
Schooler-Bannon Electrical rep agency in
Kansas City, MO, passed away on Aug. 8
at the age of 86. According to his obituary
posted at www.turrentinejacksonmorrow.
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com, he is preceded in death by his parents,
Leo and Elizabeth (Betsey) Bannon; his
brother Leo Bannon; and his grandson, Kyle
Goettsch. He is survived by wife of 56 years,
Judy Bannon, and children, Tom Bannon
and Ann Marie Butler, all living in Frisco.

Bannon served in the U.S. Navy and
earned a BA in business administration at
State University of New York at Cobleskill.
He loved the electrical business, and along
with serving a term as NEMRA president,
had a long career representing electrical
manufacturers including Pass & Seymour,
Rodale Electric Manufacturing and O-Z
Gedney Electrical Manufacturing.

Bannon loved golf and was club cham-
pion several times at his home golf course,
Kansas City’s Hillcrest Country Club. Bill
was a good friend to the editors of Electri-
cal Marketing when the newsletter moved
to the Kansas City market in 1992 and
introduced us around the city’s electrical
industry. The editorial staff offers our con-
dolences to his family.
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