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People On the Move

Bloom Energy (San Jose, CA): Chris
White has joined the clean energy firm
as executive vice president and chief sales
officer. White was previously CEO of the
Americas business for lighting manufac-
turer Signify. Before Signify he was global
senior VP for the Internet of Things sales
and strategy for Cisco Systems. White is a
graduate of Kingston College at the Univer-
sity of London where he received his B.A.
in Business.

Industry Data Exchange Association
(IDEA) (Arlington, VA): Kevin Corcoran
has joined IDEA as the company’s new VP
of sales and marketing. In this role, Corco-
ran’s responsibilities encompass sales team
leadership and accelerating IDEA’s rev-
enue through sales and marketing strategy.
Corcoran brings over twenty years of expe-
rience in technology sales, leadership and
business development to the position. Prior
to joining IDEA, Corcoran was the senior
director of industry sales at 1WorldSync and
director of sales & channel management for
six years prior to that at LANSA Inc.

ABB (Zurich, Switzerland): The com-
pany has appointed Maryrose Sylvester
as country managing director (CMD) and
head of electrification for the United States,
effective Aug. 1. In the CMD role, she will
succeed Greg Scheu,who will support a
smooth transition until his retirement at the
end of October.

Sylvester was most recently president
& CEO of Current, Powered by GE, a GE
startup business that was acquired in April
by New York-based private equity firm
American Industrial Partners. Having spent
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Solar Photovoltaic Growth Breaks Records
in Q1 but Module Defects Also Increasing

The solar photovoltaic market in the
United States is breaking records, particu-
larly for systems at utility scale, but con-
cerns are cropping up about the reliability
of the systems being installed, two reports
released this week show.

The United States installed 2.7 gigawatts
(GW) of solar photovoltaics (PV) in the first
quarter of 2019, making it the most solar
power ever installed in the first quarter of
a year, according to a report released this
week by research firm Wood Mackenzie
Power & Renewables and the Solar Energy
Industries Association (SEIA).

The first quarter, which is typically the
slowest quarter for solar installations, also
saw installed PV in the U.S. market pass
the milestone of 2 million installations
altogether. With the strong first quarter,
Wood Mackenzie forecasts 25% growth
in 2019 compared to 2018, and it expects
more than 13 GW of installations this year.

The “U.S. Solar Market Insight Report”
found that the largest share of installations
during the quarter came from the utility
PV segment, with 1.6 GW coming on-line,
making up 61% of PV capacity installed.
The report notes that with 4.7 GW of large
scale projects under construction, 2019 is
on track to be a strong year for utility PV,
with 46% growth over 2018 expected.

According to the report, the U.S. saw
603 megawatts (MW) of residential solar
installations during the first quarter, up 6%
annually, while the non-residential segment,
which includes commercial, industrial and
public sector distributed solar, saw 438 MW
of PV installed in the quarter, down on both
a quarterly and annual basis. According to
the report, the decline in growth is largely
a result of state-level policy reforms in his-
torically strong markets for the segment
including California, Massachusetts and

Continued on page 3

21 Electrical Stocks Power Past Market Indices
with Stellar Year-to-Date Share Growth

The performance of publicly held electri-
cal manufacturers, distributors and contrac-
tors through mid-June is a bit of a mixed-
bag, but considering how turbulent the stock
market has been year-to-date (YTD), the
overall results aren’t awful.

More than 20 companies are beating the
historical market averages by a wide margin.
Of the 47 stocks EM tracks, 21 companies
beat both the S&P 500 Average (up +15.2%
YTD) and Dow Jones Industrial Average
(+11.9% YTD) since the beginning of the
year, and 24 companies lagged both these
indices.

Eight stocks double up the indices -
Orion Energy Systems (+314.9%); Mers-
en (+43.8%); Emcor (+41.1%); Belden
(+39.3%); Signify (+33.9%); GE (+32%):
Legrand (+31.4%); and Schneider Electric
(+31.4%). The market-beating stocks rep-
resent a broad of range product types and
small and large manufacturers, distributors

and contractors (see chart on page 2). Eleven
of the 47 stocks have lost value since 2019’
first day of trading on Jan. 2, and six stocks
are suffering double-digit declines so far
this year: Revolution Lighting Technologies
(-48.6%); Osram (-30.3%); EnerSys (-18.9%);
Zumtobel (-18%); 3M (-11.2%); and Energy
Focus (-11.1%).

As all veteran stock pickers know, Wall
Street is quite fickle, and stellar stocks some-
times struggle to maintain a surge in share
prices. Several top-performing electrical
stocks over the past five years are now off
their impressive highs including Acuity
Brands (up +15.5% this year but down
-51.7% from its Aug. 2016 high of $275.16);
W.W. Grainger (down -23.7% from its Sept.
2018 mark of $347.41); WESCO (oft -57.4%
from a stock price of $83.99 in Aug. 2014);
and Littelfuse (off -26.2% from its June 2018
high of $228.18).

— Jim Lucy
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Company Name " Stock Symbol | RecentPrice | Jan.2,2019

2019 ELECTRICAL STOCK PERFORMANCE : YEAR-TO-DATE

YTD % Change

MANUFACTURERS

ABB Ltd ABB 18.85* 18.27 3.2
AMETEK Inc. AME 85.08 67.26 26.5
Atkore International Group Inc. ATKR 25.31 20.55 23.2
Acuity Brands Inc. AYI 132.85 115 15.5
Belden Inc. BDC 58.41 41.94 39.3
Energy Focus Inc. EFOI 0.578 0.65 111
Emerson Electric Co. EMR 62.67 58.88 6.4
Encore Wire Corp. WIRE 53.54 50.48 6.1
EnerSys ENS 62.62 77.47 -18.9
Eaton Corp. ETN 78.22 67.42 16.0
FLIR Systems Inc. FLIR 50.99 42.81 19.1
Federal Signal Corp. FSS 25.48 19.81 28.6
General Electric Co. GE 10.2 7.73 32.0
Generac Holdings Inc. GNRC 64.02 50.99 25.6
Hubbell Inc. HUBB 121.51 97.62 24.5
Littelfuse Inc. LFUS 168.39 169.34 -0.6
Signify NV LIGHT.AS 26.64 19.9 33.9
Legrand SA LR.PA 62.88* 47.85 31.4
LSI Industries Inc. LYTS 3.737 3.562 4.9
3M Company MMM 166.92 188.03 -11.2
Mersen SA MRN.PA 33.8% 23.5 43.8
Nexans SA NEX.PA 27.33* 23.86 14.5
nVent Electric plc NVT 24.08 22.51 7.0
Orion Energy Systems Inc. OESX 2.78 0.67 314.9
OSRAM Licht AG OSR.DE 25.75% 36.92 -30.3
Pentair plc PNR 35.74 37.77 5.4
Regal Beloit Corp. RBC 78.71 70.51 11.6
Rockwell Automation Inc. ROK 156.52 149.18 4.9
Revolution Lighting Technologies RVLT 0.2315 0.45 -48.6
Siemens AG SIE.HA 103.8* 93.91 10.5
Schneider Electric SE SU.PA 75.38 57.41 31.3
Zumtobel Group AG T9Z.F 5.86 7.15 -18.0
Avnet Inc. AVT 43.05 36.22 18.86
Anixter International Inc. AXE 57.15 54.92 4.06
Fastenal Co. FAST 31.45 25.36 24.01
Genuine Parts Co. GPC 103.09 93.41 10.36
W.W. Grainger Inc. GWW 272.97 273.89 -0.34
HD Supply Holdings HDS 39.5 36.93 6.96
Houston Wire & Cable Co. HWCC 5.42 5.05 7.33
Kaman Corp. KAMN 59.58 55.4 7.55
MSC Industrial Direct Co. MSM 70.55 74.68 -5.53
Rexel S.A. RXL.PA 10.44 9.1 14.73
WESCO International WCC 47.69 48.04 -0.73
EMCOR Group Inc. EME 83.54 59.22 41.1
IES Holdings Inc. IESC 18.63 15.96 16.7
MasTec Inc. MTZ 47.97 40.88 17.3
Quanta Services Inc. PWR 37.57 29.89 25.7
Dow Jones Industrial Average ADJI 26,122.56 23,346.24 11.9
S&P 500 AGSPC 2,891.11 2,510.03 15.2

Notes: * - Euros; Recent price from June 17 data posted at Yahoo Finance; Jan. 2 price is the adjusted closing price

N
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Amerlux Looks to Accelerate Product
Development Under Delta Group Ownership

Lighting manufacturer Amerlux, Oak-
land, NJ, is looking to accelerate product
development and incorporate key elements
of building automation into its products
following its acquisition in May by Delta
Electronics.

“We are thrilled to begin this next chap-
ter;” said Amerlux CEO Chuck Campagna,
in a release. “The combined strengths of
Delta and Amerlux will allow us to acceler-
ate our product development and portfolio”

Delta’s acquisition of Amerlux closed
on May 31, adding a significant player in
architectural lighting to Delta’s existing of-

fering in power and thermal management
solutions. Delta, based in Taipei, Taiwan,
with American headquarters in Fremont,
CA, operates through 163 sales offices, 64
research and development centers and 39
manufacturing facilities worldwide. Delta’s
revenues in 2018 exceeded $9 billion in
power electronics, automation and infra-
structure markets.

Amerlux will enhance Delta’s position
as a provider of complete solutions by ex-
panding its offerings in lighting, building
automation, energy and security manage-
ment, Compagna said.

Saft Unit of French Power Giant Total Buys
U.S. Microgrid Specialist Go Electric

Saft, Paris, France, a unit of energy giant
Total, this week acquired Go Electric Inc.,
Anderson, IN, a developer of distributed
energy resiliency solutions for microgrids.
Terms of the transaction weren't disclosed.

Go Electric, which has locations in
Honolulu, HI, and Brooklyn, NY, makes
microgrid power controller technology
and energy storage systems used in military
microgrids and commercial and industrial
sites in the US and Canada.

The acquisition enables Saft, a special-
ist in battery energy storage solutions, to
expand its value chain capabilities in mi-
crogrid energy projects.

“This acquisition is an important step in
Saft’s strategy to accelerate the growth ofits

energy storage systems business. Saft is now
able to expand its scope of expertise from
battery design and manufacture to the de-
ployment of integrated turnkey distributed
renewable energy storage solutions that
connect customer sites to the grid,” said
Philippe Sauquet, president of Total’s Gas,
Renewables & Power business.

Go Electric, meanwhile, expects to ben-
efit from the opportunity to serve the global
power grid market.

“Go Electric can accelerate its growth
beyond North America and benefit from
Saft’s brand recognition and long-standing
experience in providing high quality prod-
ucts in energy storage” said Lisa Laughner,
CEO and co-founder of Go Electric Inc.

Solar PV Power Installations Set Q1 Record

Continued from page 1
Minnesota.

At the same time, an annual study re-
leased by chemical giant DuPont found that
the reliability of solar PV modules is a grow-
ing problem worldwide. DuPont’s “Global
PV Reliability Study, 2019 Field Analysis,”
which tracks material degradation and its
effect on PV module performance, found
defects in 34% of the modules tested, an
increase from its previous field study.

The DuPont report said that, while there
were no defects in the majority of module
materials, it found a variety of defects in
the installed systems, ranging from corro-
sion and hot spots in the module cells and
interconnects, cracking and delamination
in the module backsheets, discoloration of
encapsulants and glass defects.
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The study focuses on backsheet reliability
because that’s the part DuPont produces, but it
also offers alook at the various ways PV mod-
ules fail. For example, its researchers found
that higher temperatures cause backsheet
defects to accelerate and are 75% greater for
roof installations than ground installations,
as roof-mounted systems typically run 15°C
(59°F) higher than ground-mounted systems.

The industry’s growth trajectory is ex-
pected to continue. The Wood Mackenzie/
SEIA study forecast that total installed U.S.
PV capacity will more than double over
the next five years, with annual installa-
tions reaching 16.4 GW in 2021 before the
expiration of the residential federal Invest-
ment Tax Credit (ITC) and a drop in the
commercial tax credit to 10% for projects
not yet under construction.

Around the Industry

NEMA, ISA join forces on building
cybersecurity

During a recent Industrial Control Sys-
tems Joint Working Group meeting, repre-
sentatives from the Department of Defense,
International Society of Automation (ISA),
and the National Electrical Manufacturers
Association (NEMA) outlined a new pro-
gram to address the risk of unprotected and
under-protected building control systems
in the U.S. and abroad. The working group
has spent several months developing a pro-
posed program in preparation for a roll-out
to a wider audience of industry peers.

The national program will incentivize
the use of existing standards for cyber-
security in building control systems. It
aims to create easy-to-understand tiers for
end-users, while helping building owners
protect building automation systems, and
providing a means for insurers and other
stakeholders to offer incentives for build-
ings to incorporate safer and more secure
systems and processes. The working group
plans to open the frame document to ad-
ditional stakeholders’ input, with a potential
launch date later this year.

ERP Power acquires Lumenetix

ERP Power LLC, Los Angeles, a provider
of “small, smart and connected LED driv-
ers for the lighting industry,” has acquired
Lumenetix Inc., Scotts Valley, CA, maker
of tunable color light engines and digital
controls. ERP Power owner Angeles Equity
Partners did not disclose terms of the deal.

The combination of tunable light from
Lumenetix and precision power from ERP
will enable an independent driver, light en-
gine and digital controls embedded system,
ERP said in a release. The company bought
Lumenetix “to simplify original equipment
manufacturer integration and accelerate
LED lighting fixture time to market.”

TPCWire & Cable buys EZ Form Cable

TPC Wire & Cable Corp., Macedonia,
OH, has acquired EZ Form Cable Corp., a
provider of coaxial cable based in Hamden,
CT. The TPC press release said EZ Form is
a provider of radio-frequency and micro-
wave interconnect products for specialized
applications common in defense, space,
wireless communications and medical in-
strumentation. The acquisition strengthens
TPC’s position as a supplier to specialized,
high cost-of-failure environments.
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Industry Events

June 20-23

Lake Michigan Club

Lake Geneva, WI; National Association of
Electrical Distributors NAED,
www.naed.org

lul}g 17-19
NAED LEAD Conference

Nashville, TN; (NAED),
www.naed.org

July 29-Aug. 1

NAED Adventure Conference
Nashville, TN; NAED, www.naed.org

August 8-10
IES Annual Conference

Louisville, KY; IES, www.ies.org

September 14-17
NECA Convention

Las Vegas; National Electrical Contractors
Association
www.necaconvention.org

October 20-22

IMARK Annual Meeting
Orlando, FL; IMARK Group,
www.imarkgroup.com

October 28-30

AD Electrical North American Meeting
Aurora, CO; Affiliated Distributors,
www.adhg.com

November 6-7

NEMA Annual Meeting

Naples, FL National Electrical Manufactur-
ers Association (NEMA),

www.nema.org

November 11-13
NAED Eastern Region Conference
Tampa, FL; NAED, www.naed.org

November 20-21

Rockwell Automation Fair
Chicago; Rockwell Automation,
www.rockwellautomation.com

November 20-22

Greenbuild 2019

Atlanta; Informa Exhibitions/U.S. Green
Building Council,
www.greenbuildexpo.com

Single-Family Housing Starts Slide
-4.7% YOY in May to 1.28 Million Starts

Privately-owned housing starts in May
were at a seasonally adjusted annual rate of
1,269,000 -0.9% below the revised April es-
timate of 1,281,000 and 4.7% below the May
2018 rate of 1,332,000. According to the U.S.
Census Bureau, single-family housing starts
in May were at a rate of 820,000, -6.4 % below
the revised April figure of 876,000.

According to the National Association
of Home Builders (NAHB), single-family
permits, rose 3.7% in May (815,000 units)
compared to April, but have registered a
-5.8% loss thus far in 2019 compared to last
year. This is in line with the NAHB/Wells
Fargo Housing Market Index, which held

builder confidence in the market for newly-
built single-family homes steady at 64 points
in June but remains lower on a YOY basis.

Housing Starts by Region
(% of monthly change)

Northeast
-25.8%

West
-19.9%
(Includes
Alaskaand
Hawaii)

Midwest
-5.8%

New Privately Owned Housing Units Started

(Thousands of units, seasonally adjusted annual rate)

Period Total 1 Unit 5Unitsormore  Northeast Midwest South West
May 2019, 1,269 820 436 49 113 469 189
April 2019, 1,281 876 383 66 120 454 236
March 2019 ) 1,199 833 361 57 102 480 194
Feb.2019 1,149 792 352 44 111 465 172
Jan.2019 1,291 966 308 78 124 545 219
Dec.2018 1,142 814 307 58 104 480 172
May 2018 1,332 937 383 66 156 494 221

1-Preliminary; 2-Revised; Note: Detail may not add to total because of rounding.

Source: U.S. Bureau of the Census

May EPI Increases +2.4% Year-Over-Year

Electrical Price Index — May 2019

Although the monthly
increase in May over April
was a meager +0.1%, EM’s
editors found it interesting
that so many individual prod-
uct categories were showing
increases of at least one per-
cent over May 2018. Year-
over-year, the total EPI is up
+2.4% over May 2018. Of the
28 product categories, only
conduit fittings had a year-
over-year (YOY) increase of
less than 1% (0.4%). Monthly
pricing increases were pretty

1997=100

Telephone

Boxes

Motors
quiet in May. Generators
Ballasts

Note: All EPI series represent Global
Insight aggregates of Bureau of Labor
Statistics’ (BLS) producer price indices
(PPIs). The revised data partly reflect
redefinitions of specific PPIs by the
BLS, but mostly reflect the rebench-
marking of all EPI price series to a
1997 base year. The four following
EPI series have been affected by BLS
redefinitions: boxes, conduit (fittings),
nonmetallic conduit, and generators.
Sources: U.S. Bureau of Labor Sta-
tistics; Global Insight

Transformers
Switchgear
Fuses

Lamps
Appliances

Fasteners

Total Index

Building Wire & Cable
Power Wire & Cable

Hand & Power Tools
Elec. Heating Equip.
Residential Lighting
Industrial Fixtures
Fans& Blowers
Wiring Devices & Connectors
Pole Line Hardware

Conduit Fittings

Metal Conduit
Nonmetallic Conduit

Elect. Meas. & Integ. Inst.
Panelboards & Switches
Circuit Breakers

Industrial Controls

Air Conditioners

May
2019
189

2184
180.8
139.8
1419
1422
140.4
164.6
1357
162.5
1715
157.8
184.4
161.5
163.5
152.9
151.7
127.9
136.7
169.7
177.2
166.5
158

161.8
144.1
1131
150.4
154.3

152.7

Apr.
2019
189

2142
180.8
139.6
1419
1422
138.7
164.2
134.7
1613
172

159.5
183.6
162.8
163.4
152.8
1517
1279
136.8
169.6
1771
166.2
157.9
161.8
144.6
1126
153.1
154.6

152.8

May
2018
184.7
209.8
178.8
136.7
139.2
1341
129
158.6
1335
158.8
167.5
157.1
180.7
159.7
158.6
148.9
139.4
1272
1351
166.8
1743
161.2
154.1
159.2
142.1
108.5
142
146.8

149.1

% Change
1Mo. 1VYr.
0 23
19 4.1
0 11
0.1 23
0 2.0
0 6.1
13 8.8
0.3 3.8
0.8 16
0.8 24
-0.3 23
-11 0.4
0.4 2.0
-0.8 11
0.1 31
0 2.7
0 8.8
0 0.6
01 12
01 17
0 17
0.2 33
0 25
0 17
-0.3 14
04 42
-L7 5.9
-0.3 51
-0.1 2.4
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Electrical Marketing’s Leading Economic Indicators

Purchasing Managers Index
slides again in May. The May Pur-
chasing Managers Index stayed in
growth territory with a reading of
52.1%, but it’s down 0.7% from the
April reading of 52.8%, according
to the Institute for Supply Man-

financial conditions, and consumers’ outlook on
the economy buoyed the US LEI, although the
manufacturing sector showed continuing weak-
ness. The Conference Board expects economic

The Marketplace : Key Figures

growth to moderate toward 2 percent by year
end. The current expansion will enter its 11th
year in July, becoming the longest expansion
in U.S. history”

agement (ISM) Manufacturing ) Month- Year-
Busi S C . A Latest Previous over-month Year over-year 2018
usiness survey Committee. Any Month  month month  %change ago %change annual
reading over 50 points indicates a
bulli hg d Thp' dex has sli d CONSTRUCTION
ullish tren, i €1ndex has slippe New Construction Putin Place
two months in a row. (billions of dollars, SAAR)

AIA’s Architecture Billings Total APR 129855 1,299.16 00 131469  -12 12988
Index bounces back in April. OfﬁCES. APR 67.27 66.89 0.6 62.07 8.4 63.47
Following a sizable decrease in Indus'trlal ' i APR 68.33 73.59 1.2 61.29 115 64.55
d d for desi . . Housing Starts (thousands of units, SAAR)

emand 1or design SErvices in Total MAY 1269 1281 09 1332 AT 1250
March, the April Architecture Single-unit MAY 820 876 64 937 125 873
Billings Index (ABI) climbed back Mobile Home Shipments®
into positive territory, according (thousands of units, SAAR) APR 93 9% -11 101 19 97

: 4
to the American Institute of Ar- Employment,Const.ructlonWorkers (thousands)4 MAY 7539 7379 2.2 7336 2.8 7289

hitects (AIA), Washingt DC Employment, Electrical Contractors (thousands) APR 940.0 938.3 0.2 902.4 42 924.8

juk ec ASBI ’ ) as A‘“SIOI}‘I’ d Hourly Wage, Electrical Contractors4 APR 3075 305 08 2964 37 2976

S score for April showe

a small increase in design services PRODUCTION

at 50.5 in April, which is up from Industrial Production Index (1967=100)° MAY 109.6 109.2 0.4 107.4 2.0 108.6
. . ) s

47.8 in March. Any score above 50 Construction Supplies Production Index

indicat . in billi (1977=100-SA) MAY 1155 115.2 0.2 115.1 0.3 1149

ndica e.s.an Increase .m Lngs. ) Employment in Electrical Equipment & Supplies Mfg.

Additionally, business condi- Production workers (Thousands)" APR 1461 1452 06 1309 44 1410
tions remained strong at firms lo- Weekly hours APR 421 430 21 40 43 442
cated in the South. Despite this and Hourly wage APR 2021 2015 03 2064 21 2073

; =100)° 5
the positive overall billings score, Electrllc PowerOutpu*tIn('iefx(l%? 100) s MAY 103.6 101.4 2.1 105.6 19 104.0
. land tor indict Machine Tool Orders* (millions of dollars) APR 32854 40525 -18.9 380.17  -13.6 437.56
most reglong anl SZC orindic ((i)rs Industrial Capacity Utilization (percent, SA)* MAY 75.70 75.64 0.1 75.98 0.4 76.58
continue to display decreasing de-
mand for design services. TRADE
“In contrast to 2018, conditions Electrical Mfrs’ Shipments APR 3111 3,075 12 3,085 08 3,074
) \ o )
through out the construction sector Electr!calersy Inventorles(mll!lonsofdollgrs, SA) APR 5,743 5,725 0.3 5,089 12.9 5,229
v h b Electrical Mfrs’ Inventory-to-Shipments Ratio APR 1.846 1.862 0.8 1.650 119 1.702
recently have become more un- Electrical Mfrs’'New Orders (millions of dollars, SA ~ APR 3,141 3,164  -07 3073 22 3060
settled,” said AIA Chief Economist Electrical Mfrs' Unfilled Orders
Kermit Baker. “Though we may not (millions of dollars, SA)? APR 8030 7911 15 7,714 4.1 7,749
be at a critical inflection point, the Exports, Electrical Machinery APR 6,610 7,190 -8.1 6,560 08 79,903
- 5
next several months of billing data (ta.s.valuein millions of dollars)
will be indicative of the health of U.S. Dollarvs. Other Major Currencies (1973=100)° MAY 12873 127.36 11 12143 6.0 12291
the industry going into 2020 PRICES & INTEREST RATES

Conference Board’s Lead- Industrial Commodities Wholesale Price Index
ing Economic Index stays on (BL'Jreau9fLaborStatistics,1967=100) MAY 202.8 203.5 0.3 204.4 -0.8 203.7
growth track. The Leading Eco- Electrical PriceIndex

ic Index (LEI) for the U.S (Electrical Marketing,1997=100) MAY 152.7 152.8 0.1 149.1 24 149.5
¥10m1c ndex O.r € o Construction Materials Wholesale Price Index
increased 0.2 percent in April to (Bureau of Labor Statistics, 1982=100) MAY 2522 2519 01 2481 LT 2470
112.1 (2016 = 100), following a 0.3 Copper Prices (Metals Week, cents per pound) MAY 27412 292,01 61 30640 -105 29257
percent increase in March, and a Prime Rate® MAY 5.50 5.5 0.0 4.75 15.8 49

S -

0.2 percent increase in February. FederalFunds:?ate MAY 2.39 2.42 12 1.70 40.6 1.83
“The US LEI in April. th Mortgage Rate MAY 4.07 4.14 -17 459  -113 4.54

) € .I'OS.e 1 Apri > ¢ *Several series related to employment are now being reported on a NAICS basis. Because of this change, some numbers are not directly
third consecutive increase, with a comparable to previously reported data, but are consistent in year-over-year comparisons and comparisons shown in the table.
majority of the leading indicators

Sources: 'McGraw-Hill Construction/Dodge; *Dept. of Commerce; *Manufactured Housing Institute; *‘Dept. of Labor;
*Federal Reserve Board; “The Association for Manufacturing Technology; "Federal Home Loan Bank Board.

Note: Some figures shown—prime rate, for example—are averaged for month. NYA—not yet available
SA-seasonally adjusted. SAAR-seasonally adjusted annual rate. Source for chart: Global Insight.

For further information about construction starts, please contact Dodge Analytics at 1-800-591-4462

making positive contributions,’
said Ataman Ozyildirim, direc-
tor of economic research at The
Conference Board. “Stock prices,
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People

Continued from page 1

her career at GE, she held several executive-
level positions, including president & CEO
of GE Lighting, of GE Intelligent Platforms/
GE Fanuc, which was GE’s longest-running
joint venture with a Japanese company; and
of GE Quartz.

She is a board member of Harley-David-
son and a member of the board of governors
of the National Electrical Manufacturers
Association. She also sat on GE’s Corporate
Executive Council and its Commercial
Council, and was a member and co-founder
of GE's Women's Network.

Parrish-Hare Electrical Supply (Irving,
TX): Bowen Welsh has been promoted
to area sales manager and Dennis James
Williams was hired as automation systems
engineer by the company’s Power-House
Electrical Supply Division. Bowen has
been employed by Parrish-Hare for 24
years and has held several positions within
the company, from outside sales to branch
manager. Williams will be working with the
company’s Schneider IAD program from
concept to commissioning and the deploy-
ment of automation solutions. He has held
a number of different positions from sales
to consultation.

Pacific Lamp & Supply (Seattle, WA):
Spencer Miles, VP, has been named presi-
dent of the National Association of Innova-
tive Lighting Distributors (NAILD). Light-
ing distributors joining Miles on NAILD’s
Executive Committee are: President-Elect
- Matt Thesing, owner, One Source Light-
ing, Grand Junction, CO; Treasurer - Brian
Amundson, president, Pacific Lamp Whole-
sale, Beaverton, OR; and Immediate Past
President - Cory Schneider, CEO, Light-
ing Unlimited Inc. Scottsdale, AZ; Kevin
Wolff, national distribution sales manager,
Jesco Lighting, Port Washington, NY, and
Alan Karen, senior vice president of global
sales, SATCO, Brentwood, NY, round out
the board of directors. Robin Watt, ac-
count executive, C.N. Robinson Lighting
Supply, Baltimore, MD, and Josh Brown,
vice president of distributor sales, Keystone
Lighting, North Wales, PA, will be leaving
the board this year.

Turtle & Hughes (Linden, NJ): Nicholas
Marcello has been promoted to operations
manager of the company’s new regional
distribution center (RDC) in Piscataway, NJ.
The new state-of-the-art, 45,760-sq-ft facility
opened last August to support daily delivery

to the five boroughs of New York City and
stocks more than 30,000 SKUs.

Marcello joined Turtle & Hughes in April
2017 in the company’s management training
program, after which he became the inven-
tory control supervisor at the company’s
Bridgewater, NJ, central distribution center
(CDC). Prior to joining Turtle & Hughes,
Marcello served as an assistant distribution
manager for Gourmet Kitchen and as a pric-
ing specialist for New Century Transporta-
tion. Marcello received a BA and an MBA
from Rowan University.

In other news at Turtle & Hughes,
Angel Class was named inventory control
supervisor at the company’s CDC, replacing
Marcello. Class joined the Turtle & Hughes
CDC staffin Jan. 2018 and has experience in
all material handling functions and depart-
ments within the warehouse.

North Central Electrical Manufacturers
Club Inc. (NCEMC) (Bloomington, MN):
Pam Bednarz, area manager — Construc-
tion at Siemens Industry, has been elected
by the 169 members of the North Central
Electrical Manufacturers Club as their 82nd
president, serving a one-year term for 2019-
20. Bednarz succeeds Scott St. Marie who
recently completed his one-year term as
president last month.

Other members of the 2019-20 NCEMC
Board of Director election results are: Vice
President: Mike Skovran, EMS Partners,
Lakeville, MN; Secretary: Joe Shallbetter,
States Electric Manufacturing, Minneapolis,
MN; Treasurer: Randy Kuzel, AJB Sales,
Minneapolis; Past President: Scott St.
Marie, Mlazgar Associates, Eden Prairie,
MN; Director: Chris Lee, MRL Company,
Minneapolis; Director: Keith Severson,
Mlazgar Associates, Eden Prairie; Direc-
tor: Wendy Anderson, Rouzer Group,
St. Louis Park, MN; Director: Al Palmer,
Core4 Technologies, Bloomington; Direc-
tor: Travis Olson, Grissinger-Johnson Sales,
Plymouth, MN; and Director: Gary Wilcox,
Electrotech Inc., Minneapolis.

MaxLite (West Caldwell, NJ): In Peter
Maier’s new role as CFO he will focus on
strengthening and improving MaxLite’s
financial management system, processes
and technology tools to support the con-
tinued sales growth of the company. Prior
to MaxLite, Maier worked for more than 21
years with global high-tech manufacturing
firm Inficon.

TE Connectivity (TE) (Darmstadt, Ger-
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many): Melissa Kladder was promoted to
director of sales, Americas, for its Indus-
trial business unit. Kladder, who has been
promoted from industrial channel sales
leader, Americas, has been in the connec-
tors industry for 18 years. She joined TE
from Molex in Jan. 2016 as senior global
account manager.

Hammond Power Solutions (HPS)
(Guelph, (ON): Markus Rocca was ap-
pointed director of business development,
EMEA. He worked for HPS in Europe, where
he was the company’s director of sales since
Nov. 2017.

Electro-Federation of Canada (Toronto,
Canada): At its recent annual meeting
in Quebec City, Quebec, the association
honored the following industry leaders
and companies: Corporate Engagement
Award: Rexel Canada Electrical Inc.;
Industry Recognition Award: Murray
Chamney, Intralec Electrical Products;
Trailblazer Award: Salim Bhojani, West-
burne; and CEMRA Person of the Year:
Ken Hooper, NEMRA.
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